ELEVENTH CONGRESS OF THE FEDERATED STATES OF M CRONESI A
FOURTH SPECI AL SESSI ON, 2001 CONGRESSI ONAL BI LL NO 11-213
Public Law No. 11-80

AN ACT

To further anmend title 55 of the Code of the Federated States of

M cronesi a, as anended, by amendi ng section 204 to require the Secretary of
t he Departnent of Finance and Adm nistration to ensure that all allottees
conmply with reporting requirenents; to anmend section 226 to require the
Secretary of Finance and Administration to provide financial reports to
Congress; and for other purposes.

BE | T ENACTED BY THE CONGRESS OF THE FEDERATED STATES OF M CRONESI A:
1 Section 1. Section 204 of title 55 of the Code of the Federated

2 States of Mcronesia is hereby anended to read as foll ows:

3 "Section 204. Secretary of the Departnent of Finance and

4 Adm ni stration - General duties.

5 (1) The Secretary of the Departnent of Finance and

6 Adm ni stration shall prepare and review plans for the

7 i nprovenent and managenent of revenue and for the support of
8 the public credit; supervise the collection of all revenues;
9 prescribe the forms of keeping and rendering all public

10 accounts and returns; grant, subject to statutory provisions,
11 all warrants for noneys to be issued fromthe National

12 Treasury in pursuance of appropriations by |aw, prepare and
13 issue reports and fiscal information as nmay be required by
14 | aw; and generally performall such services relative to

15 finances as he shall be directed to performfromtine to

16 tinme.

17 (2) The Secretary of the Departnent of Finance and

18 Adm ni stration shall ensure that all allottees conply with
19 reporting requirements of section 226 of this title.

20 (3) The Secretary of the Departnent of Finance and

21 Adm ni stration may del egate the authority for such functions

22 to such extent as he nay deem practicabl e and
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Secti

St at es of

is permssible by |aw "
on 2. Section 226 of title 55 of the Code of the Federated
M cronesia is hereby anended to read as foll ows:

"Section 226. Requi red Reports.

(1) Required Reports fromAllottees.

(a) Not later than May 1 of each year, each allottee
shall submt a report to the Congress of the Federated States
of M cronesia which shall provide for the full accounting of
each line item or subsection apportioning funds, as of the
end of the second quarter of the fiscal year, detailing
obligations incurred against all suns appropriated by the
Congress of the Federated States of M cronesia or nade
avai l able to an allottee fromother sources, to include a
detail ed explanation and full justification for each major
deviation froma line item or subsection apportioning funds.

(b) Not later than October 31 of each year, each
allottee shall submt a report to the Congress of the
Federated States of M cronesia which shall provide for the
full accounting of each line item or subsection apportioning
funds as of the end of the fiscal year, detailing obligations
and expenditures incurred against all sunms appropriated by
t he Congress of the Federated States of M cronesia or nade
avail able to an allottee fromother sources, to include a
detail ed explanation and full justification for each major

deviation froma line item or subsection apportioning funds.
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(c) The reports required by subparagraphs (a) and (b)
above shall include a statenent by the allottee of the status
of the project, program or list the achievenents of the
departnment or agency for which the funds were allotted. For
all allottees, except those receiving allotnents for
Governnental Operations, the statenent shall detail the
per cent age of conpletion of the project or program and shal
i nclude an estimation of the conpletion date for the project
or program where appropriate.

(2) Required Reports fromthe Secretary of the Departnment
of Finance and Admi nistration.

(a) Not |ater than January 31 of each year, the
Secretary of the Departnent of Finance and Adm nistration
shal |l submt unaudited financial statenents of the National
Government to the Congress of the Federated States of
M cronesia, or, he shall provide in witing, an expl anation
of why he is unable to provide such reports. The explanation
shall include a date by which he will provide the required
reports.

(b) Ten days prior to each session of Congress,
whet her a regul ar or special session, the Secretary of the
Depart ment of Finance and Admi nistration shall submt, to the
Speaker of[g] the Congress and to the Chairman of the
Comm ttee on Ways and Means, an accurate report of current

proj ected revenues for the fiscal year. This report shal
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detail projected revenues by source and shall reflect
appropriations made during the fiscal year. The report
shoul d show t he bal ance of funds avail able for appropriation
by the Congress."”
Section 3. This act shall becone | aw upon approval by the
President of the Federated States of M cronesia or upon its becom ng

| aw wi t hout such approval .

April 18'"., 2001

/sl

Leo A. Fal cam
Pr esi dent
Federated States of M cronesia
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